
 
 

 

 

EUROPEAN SAILING FEDERATION - 2017 profit and loss statement 
 

Income 

 

The income from member subscriptions was higher than planned because receivables from previous 

years were earned. 

Since the ECSC events did not take place or events were no longer part of the circuit and because of 

problems with the delivery of medals and supporting the organizers only little event fees were 

received. 

The contribution of the German Sailing Federation has also not been received in 2017. 

 

Expenses 

 

All expenses concerning running costs developed as expected. 

Expenses on investments were lower than planned as these costs will arise in 2018. 

Due to problems that occurred with the bank account some payments could not be made in 2017. 

Therefore, a reserve was built that will be dissolved in 2018. 

 

 

EUROPEAN SAILING FEDERATION - 2018 budget 
 

The budget is based on the 2017 figures and contains investments that will be made in 2018, 

especially concerning the webpage and the Race Officials Exchange Programme. 

Due to the funding from the Austrian government EUROSAF will be free from bearing the wages/fees 

for our secretary general. According to an agreement with the Austrian Sailing Federation a share of 

the costs of the office in Neusiedl will be invoiced form 2018 on. 

As you can see from the 2017 balance there are more than 16.000,- Euro receivables still open and 

the Executive Board will have to decide how to proceed with these outstanding bills. 

 

 

 

 

 

Timo Haß 

treasurer 


